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Lcauses of wealth of Nations) 

Adam 	f4 'J jj 

	

iPjfr2 (JL:))" 
- f/L1L 	;-'L Smith 

L/JI 	)JJ 

An Enguiry into the nature and 
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Vzi S2_ (Adam Smith) 	r1776/ 

- 
L)IU 



23 

LIII 

J'Lr) 

4ci 

L3'bi./'f- 	fL" 

Professor Eley 4,4,J 

- 

	

tti 	&i'i 	i 

	

tfl 	fS. 	3'L 
(Chepman) 

tf /Li -k —' 
b'1 	I /L(L1 Xhlkt 

David )iJ4,iiiI (Thomas Moithus) 

(Production) jtç j1),, WJj(' 	2... (Ricardo 

1C,,f (Exchange) 	(Consumption) 

L. L '4' ?--I LPL (Distribution) 

- J) Lc-,,;:LL i? d' (Physiocratic 5choI of thought) 

	

J JJ ry 	jifJ,L. (_i. Ii 	'J JI  

72 
Goods and Services h 

(Production) ',Jç-(u) 

k 	Goods and Sevices Lf 

L J4' 

'- )i&" /I)' 	1 (Goods and Services) sLi 	a,fIc 

-57 
(DistribUti0n)±X() 

(Factors of production)  

L. 	Adam Smith  

JIJJ 	Jw L JI 

b/JJ SJiL'— tL(' 3L LLJ f 

N.W Senior) - 

of An Enguiry into the nature and Causes 

L/1 	LfrJ 	Wealth of nations 

,ç1L r,r 41 JL-J LyT 

4ç) L) 

(1806-1873) J.S. Mill 

--- 	- J- 
J #Jfi,)L.J  



25 

-f-. L14ML 

Jô-t 	Ii:)Ii 
'f•- h ...IL, 2 L_,J 

2- 
.)' 	L)1 b'LflJ,Ih),, LJY' 	tij 	j) 

LrLç 	))"hJ hk 

(1) 

, 	(2) 

ç 1hJ) L(I 

J4 
(Production)cp 

Factors of Production 	
(3) 

,;  

Economics 
' (Distribution) 	 )}G 	(4) 

J bJ!)L 

4 L Lf 	
L jL 

(Neo Classical School of Thought) 5 

24 

L(A~- L, 

	

L5 	-1L1- k 
,Jl) 	)J)IhL 	'tPJ, 

jjJ 	J,I Carlyle L  

3 , 	 Doctrine of man -,jl Dismol Science _Ibj) 

0Lrfii'Jffi' 

7J(Li/ J1Lu 
A L; xtf 

a 	A- 	 Jh'L— 

b' J 'Lffi,I4 	&Ljiij" 

I tX 	 - J IYLJ' 
J--- 

	

C&43LA)3I 	LtJ 	Lc)J'Lc ij 

'LLc 

vJ , 'L ,  (L 	i' 



27 

- 

V. 'L)L 0 L4J  
VAe -k'' , 

L)V),Jr;f 

V- b'i L4I 

Xc 'L  
JJ[ V -i' LA 

LLLV 

D/&)L iLI 	 frt 
-- cf— 

-J-LI-- 

7J'(Cannan)J 
L L 

LrL) LTLa) 

-'L  

L4eL 	.& fidj -.- iif (Pareto) k. 

Economic of Welfare IL  

5 	' (Economic is a Science of Material Welfare) 

M 	5IL-4' J LQJT J>rzL 
fIi) e.flJJ[L 

.ii- '1 	iLL ;Lfr 

L J L 	 )' 

5t_LLP 1890 2(rLif") principles of Economics 

tJ' 
' 	'f- t•Ir7),' 	L)L1X- 

j_ 	JA 

, 
JL, (Goods and Services) 

),I5) 30  

3Lfç 

1 	 ICLP'4'J'— 	 tLLI 

HLJ1i J54 



29 

- 	(ConsumPtion)'..o(4)  

(Consumption) L- 

L5'. 0L J ! fh 	/Lc",?' Lc". 

.it LI 	JLYL-'(L',,L 

	

- 	LLLL 

L (Robbins) 	 London School of Economic 

"Nature and Significance of Economic Science" 

"The Science which studies human behaviour 

as a relationship between ends and scarce 

means with alternative uses." 

'J) 	riL )L-I h 

LJLJ,LIL)IL)L- 

'- 

-L Li 	L)I 	/ji 

(2) 

hAJ LL 

	

	 L 	LL- 	(3) 

_L)t,,d(Welth or Goods and Sevices 

28 

Lc 

LIfj L Welfare School of Economics 

Robbins i1/& L London School of Economics 

"Nature and Significance of Economic '1 

Science" 

L. 

 

(Classificatory) 

fj$C1i'L5' 	C._aJf) 

f1jJLi () 

L61 	L 

-'F-- 
/ 

JL-'L 	 L4j 

(3) 
-I----- - 

D7 JLt 	 J/ 
L)/ 

,rcJ'F- 	 ifI- 
-'F- 



30 

iL (IL 	
t 	(Robbins) 'i 

Lp 

f3if 	t/9J 	L,c) T 	h.i 	
(Furguson) 

Micro Economic 	L 	L 
Consumption, Distribution 

	 19702 theory) 
Exchange iii Production 	

J 	L 

Economic 	 L Competing Ends L.) 	
Allocation 

(Nevin)j 

S 
Exchange 

Goods and Sevices 

Demand 

LIhk 

L)" 	 L L 
-' - 	/LL -iL 

'L 	Y'J 	Lc) 	C -IA L L. ji 

-57 
Production  

L Exchange 	Consumption 	/',l Distribution 



33 

J )  

Cap itajisni is the Economic and politi cal4  

S'sfetji that in its industrial OR "Full,, from 

first (Je eloped in England in the late 

eighteenth century. Theraffer it spread over 

Europe, North Africa, Australia New Zejand 

and South Africa. 

l:nc%clOf)edia fo Social Sciences V01.2 Page 
A capitalis

t md ustrv or section of an industry is 

one in s hich pri ate individuals, singl' or as 

mamhe,s of groups, emJ)lo, accumulated 

capital to finance trade or production for 

purpose of Private prof-it. 

The neis caxton E"cYclopedia Vol.4 Page. 195 

-- 	 M 
Economic System by which Ownership of 

capital or wealth the production and 

distribution of goods, and reward of labour are 

entrusted to, and effected by, private 

(Il C rJ) rise. 

0YI Lc4- L J-j Ij -, L/.,- 
(1)  
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L i4'  Feudal sstem f 	L 

L) L/  

jJJ,lLc,fJ Lc' n  	LIL) 
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L 3f,f2h./L L 

/L) 1L 
'slo(lerIl J/1 	- 	' 	w 

_ tL( Capitalism 
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(6) 
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(GIiLz 4a b' (prices) 	 31_ at 
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(Distribution) (4)  
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1L L.)LJr L_fl,2,k_ (Competition and Unity) LJ jj 41 

jf 	J/l) -L 
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.- 4- 	"7'L 	fl  4f'&'_ L(Athantages 

(Division of Labour) 

j Jy'tL j'f' Production LIl 5 . (Li7 

Ui Jj7 Jb'Ci4, 	ç 
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flIVz fJ hI LJ't.ftfr 

hfLtyLIL.rc L0/ Adam Smith  

1 L(h 
h 'L(CJh1,lLJ,  

J,bYfL Lk LC?J,tjL.L5JUPL 
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_ii Keynes 
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"An Introduction to Socialism 	I'M 

IU3,PILJ LJ'— D 	 1934" 

J?,iLZ At VJ 

5iIL 	'— '' Jji 'L 	J11" IJJ 
fL-4 L55!..' L,A b' 	i1iif, 'JL5 	Ji/Q jj 

Li, LXLJ i Ji 'Li, Lf 3. JI (w; LcJ"4/ 

	

(Bank Balance) 	i j, 	Consumers 

	

r,fJJ b'n 	L.J,c ~ if,rl ,kL jW 
d4r 

"*4L 

'r/1L 	Jr;Lf 
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Y Supply 

yn Demand 

-- I3YLcJL'c'L' 



43 

L. 	c;  do 	IJ iJ3 cA Iu L 
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Socialism - Cummonism 
.1I 	Al 'k," L) .r Jdl 

_L (Individualism) 

r 	 iø 

LrcL) 	rJrLi 
"The ownership and control of the means of 

production- copital Land or property should 

by held by community as a whole and 

administered in the interest of all. 

L)d,L 	 ()- 

-- 	1H -L5M j,-n1 

(J.j ( OR 1_a:- 	 çi 
iLL 	 (5W'  
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LA 	Capitalism 
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JJLJi7.5iL4L (Privy Council) L 	 1863 	(1) 
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jL 7JVfJ yI1iJj 
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V.i. Lenin, on 
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ef' L)JL 
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L. L)'1 ' 	 V 	2.. L)' 1' 
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(V.1. Lenin, Selected Works) 

Maxim Gark 

A) 	 CL 	Jul JLfr 'lA 

-L 	JiLi 	Lhç Jr 	J 
(V.1. Lenin, on Religion) 

)_ 	Alf,L fj/%iLL LI( 

J1 I, L1 'F'/J 	
i, 

Muhaminadan Economic 
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Lp 

- 	 VJ3/tr,Ib'l, 

Subject Matter of Economics'',,.. 
L6LIC LPL-,,,Aft)/c) r 

L J 	 L fiji / L 
L Lf 1,f 

Wants 
4 J9I) t> 	J JIL Ui' o&( i1/.  

-- VY'LcJ 

LIIt, 

/Ijj LfJ LI 	 L fIJ 
Price (L 

 
tt- Y:,44 Price Theory 	 System 
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1' L. 	 Socialism 
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LIIA- 
b' Theory of Economic growth J 	L 	j 

L5' ciA 
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fJP J3I 	t 
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2) 
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Price Control 	j 
J) JI5 Foreign aid if 	 Depression iL 

LLM 
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Value and Price 

L /- 	fi 	Val tic i 

JIL 	Mir 	(;oods and Sen ices 

L. 	JLj(W_ci;, (/JL) b' 

Lt

h- 

, 	ri 	 iyiJ 

L L. Production  

Theory of 

t LiJI' ' Production 

Md (4) 

Lf1ç i 512 Factor of Production jç  cJt't 

(L ' Distribution   

Vx 

L 
Theory of Distribution 

JL 
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(Individual saving) 

JLc-Y VJ('X— L/L L 

AikiL-L (Power to save) )1L J14 t fLeLl OL541  

4if 5-kL L JL 	J'? L&' (Will to save) 

Lp 
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(Foreign loans)—)4 
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Z- 6Z JI fi 	Accumulation of capital 

Using idle resources tJ 
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(Insurance) 
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;Lf 	I)LJ,Lnj 

—'- 

JL 	 SLX 	L5c L)'• 

- 	 /LIifl 
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(Bank) 
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(Trade cycle) 	cJS 	 L 
2J;,,IL fI- 

L (Aggregate supply) ,A,--, JAj l (Aggregate demand as money) 

967.1 V);l?Lf L (Investment)L Wi.4/1I (Saving)  

(4) 

JLØ t!(IQ (Foreign trade) A?L5JI 

.ili/ C)LL 	hJV !9jj 	 J J2 LIJI1 
J° 	.5' (Technicians) jfjI aj?, 	 (Copital goods) 

(Goods and 	 old LcLJ,C!L 

_ 	 Ll ..Xi ' (Foreign trade) 	A(_ L. LJi4.tI services) 

(J'J (Foreign exchange) _,V,) 	b'I_. 5L 	5j,j L 
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21LDemand JiV 
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(Capital goods) L/JlL-t5J/ 
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Basic economics Prof Khdim Hussain (29)  

Principles of commerce " (30)  

Twenty nine questions on economics of pakistan 	Fiaz (31)  
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Banking and Islamic Law 	Dr. Musleh.ud.din (32) 

Economics and Islam 	 " (33) 

The Holy Qur,an 	Prof yousaf Abdullah (34) 
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